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The Requirements for Establishing an Islamic Financial Market in Libya

Prepared by
Ahmad. A. Ahmad. Al Masoudi
Supervised by
Professor. Abdel Munim S. Ali

Abstract

This study aimed at answering the question : Is there a significant statistical relationship
between the legislative, economic, and social requirements as basic conditions and
essential requirements for establishing an Islamic financial market in Libya ? It also tried
to determine the extent to which these requirements are available in Libya. The researcher
attempted to explore the opinions of persons and institutions in Libya who are concerned
or are in touch with the subject matter of this research. This was done through a
questionnaire designed specially for this purpose and distributed to (209) persons
representing the sample of the study. In addition, the researcher interviewed the concerned
directors in the Ministry of Economics the Ministry of planning, the National planning
Council, the Libyan Central Bank, the managers of the private and state commercial banks
the Administrative Committee of the Libyan Stock Exchange Market and the brokerage firm
in addition to a sample of private investors.

The...study.reached.several.conclusions..The.most.important
of  which is that there is a statistically positive significant relationship between the
economic, legislative and social requirements for establishing an Islamic Stock Exchange

Market in Libya. Based on the results, the researcher recommended that the Libyan
authorities enact the necessary legislations for such a purpose in light of the experience of

other Arab and Islamic countries in this field.
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